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Dear Sir/ Madam, 

 

Subject:  Press Release  

 

Please find attached the press release in the matter of “securing term loan worth INR 20 crores from Maanaveeya 

(Oikocredit) to further boost its financial inclusion efforts”. 

 

This is for your information and records. 

 

This will also be hosted on the company’s website at www.moneyboxxfinance.com  
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Yours faithfully, 

 

For MONEYBOXX FINANCE LIMITED 
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PRESS RELEASE 

Moneyboxx secures term loan worth INR 20 crores from Maanaveeya (Oikocredit) to 

further boost its financial inclusion efforts 

 
 

March 16, 2023, New Delhi: Moneyboxx Finance Limited, a BSE-listed NBFC that focuses on impact financing by 

providing business loans to micro entrepreneurs in Tier-III cities and below, secured INR 20 crores term loan from 

Maanaveeya Development & Finance Private Limited (Maanaveeya), an Indian subsidiary of Oikocredit, a 40-year-old 

Global Development Financing Institution that responds to the needs of businesses that create jobs and income for 

disadvantaged people. The Company will utilize the funds for onward lending to the micro entrepreneurs.  

Moneyboxx is supported by 24 lenders, including leading banks (State Bank of India, IDFC First Bank, DCB Bank, AU 

SFB) and NBFCs and impact funds and has raised cumulative debt of close to INR 400 crores. With planned equity raise 

and continuous support from lenders and co-lending partnerships, the company aims to transform lives of micro 

entrepreneurs in India and is targeting AUM of about INR 1,000 crores by FY24 from current AUM of INR 290 Crore as 

of Feb 2023. The Company plans to increase its branch network to 100 by FY24 from current 56 branches.  

Deepak Aggarwal, Co-Founder, Moneyboxx said, “We are excited and thankful to Maanaveeya for this vote of 

confidence in our extremely successful and unique phygital business model, wherein we not only provide growth capital 

to micro entrepreneurs, but also supplement this with significant beyond-lending initiatives. The loan from 

Maanaveeya will help boost our efforts in fostering financial inclusion by addressing the unmet and growing need for 

credit in the INR 1-10 lacs small business loan segment. With a robust and highly scalable business model in place, 

backed by an entirely digital process and risk analytics capabilities, we are poised to create a greater positive impact on 

small businesses across small towns.” 

Moneyboxx is driving financial inclusion by catering to the unmet credit needs of micro entrepreneurs in Tier-3 and 

below regions. With cumulative disbursements of over INR 471 crores up to Feb’23, it has transformed lives of over 

28,300 borrowers, of which 53% were women and 35% new-to-credit. The company has engendered sustainable and 

transformational changes in borrowers' lives through various impact initiatives such as free vet consultation service for 

livestock borrowers and free plantation of fruit-bearing trees for its borrowers who own agricultural land, thereby 

providing them with an alternate source of income. 

 

About Moneyboxx Finance Limited 
 
Beginning operations in February 2019, Moneyboxx currently has 56 branches spread across 6 states – Rajasthan, 
Punjab, Haryana, Madhya Pradesh, Uttar Pradesh, and Chhattisgarh. Moneyboxx provides unsecured and secured 
business loans ranging from INR 100,000 to INR 700,000 to individual borrowers for income generation purposes in 
essential and important segments (livestock, kirana, traders as well as micro-manufacturers) in Tier-III and below 
towns.  
 

Disclaimer 

This document may contain certain forward-looking statements. These statements include descriptions regarding the intent, belief 

or current expectations of the Company or its directors and officers with respect to the results of operations and financial 

condition of the Company. Such forward-looking statements are not guarantees of future performance and involve risks and 

uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and 

assumptions which the Company believes to be reasonable in light of its operating experience in recent years. The Company does 

not undertake to revise any forward- looking statement that may be made from time to time by or on behalf of the Company. 
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